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Sources: S&P 500 Composite Index: Bloomberg, LP. The S&P 90 Index was replaced by the S&P 500 Index on March 4, 1957. Volatility: Bear and bull market tables based on annualized standard deviation for the

period. Chart based on 20-day moving average annualized standard deviation. Unemployment Rate: Bureau of Labor Statistics. Moody’s Corporate Aaa Bond Yield: The Federal Reserve Bank of St. Louis (FRED). |
GDP: Bureau of Economic Analysis. Inflation: Bureau of Labor Statistics. Bear Markets: Decline and length based on market peak to trough. Recovery based on time to reach pre-bear market level. Bull Markets: Gain

and length based on market trough to peak. © 2024 Bates Group LLC. All rights reserved. No part of this graphic may be reproduced in any manner without written permission. Prepared by Greg Kyle
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